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OJ
CD THIS LEASE, made in duplicate, this jgZfy**1 day of July, 1966,
00
J^ is between NELDA K. THOMPSON, a widow, and ROBERT K. THOMPSON

O
t£ and ALICE GORDON THOMPSON, his wife, hereinafter called "Lessors",

and PUGET SOUND TERMINAL COMPANY, a Washington corporation, herein-

after called the "Lessee".

W I T N E S S E T H :

1. The Lessors do hereby lease to the Lessee, and the Lessee

does hereby lease from the Lessors, that certain real property, together

with improvements thereon, being a portion of Lot 14, Duwamish Industrial

Addition to the City of Seattle, King County, State of Washington, and more

particularly described as follows:

A portion of Tract 14 of Duwamish Industrial Addi-
tion to the City of Seattle, as recorded in Volume
21 of Plats, page 65, records of King County, Wash-
ington, and Fontanelle Street vacated by Ordinance
No. 77096, described as follows:

Commencing at the intersection of 8th Avenue South
and Fontanelle Street; thence North 89°58 I57" West
along the centerline of said Fontanelle Street, 50
feet; thence North 0°08I57" West along the Westerly
margin of 8th Avenue South, 11.18 feet to the True
Point of Beginning; thence North 0°08'57" West
along said Westerly margin 176.82 feet; thence
North 89°58'57" West along a line parallel to said
Fontanelle Street, 108.75 feet; thence South 0001'03"
West 140.76 feet; thence South 65°51'35" East
88.23 feet, to a line parallel to said Fontanelle
Street; thence South 89°58'57" East along said line
28.74 feet, more or less, to the said Westerly margin
of 8th Avenue South and the True Point of Beginning.

2. The term of this Lease shall be for the term of Eleven (11) years
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and One (1) month, commencing February 1, 1968, and ending February 28,

CV 1979. In the event of the inability of . Lessor to deliver possession of
CO
fc the premises at the time of the commencement of this Lease, Lessee shall
N
O not be liable for any rent until such time as Lessor can deliver possession.
CD

3. The Lessee covenants and agrees to pay to the Lessors, as ren-

tal for the said premises, the sum of One Hundred Fifty Dollars ($150.00)

per month for the term of this Lease, payable in advance on the first day of

each month, commencing February 1, 1968. Lessee covenants and agrees,

as further rental, to pay all taxes and assessments hereinafter levied upon

said property during the term of said Lease and any extension thereof - 1968

taxes and assessments to be prorated.

4. The Lessee hereby covenants and agrees to pay all charges for

light, heat, water, sewer, gas and other utilities which shall be charged

against the premises during the term of this Lease and any extension thereof.

5. Lessee shall at its own cost have the right to remove the build-

ings presently on the premises and to construct or build a building or build-

ings on the premises and to make such other improvements to the premises

as Lessee deems necessary or useful in the conduct of its business, pro-

vided it shall obtain beforehand liability insurance naming the Lessors as

additional insureds and will provide Lessors with evidence of such insurance

and all renewals thereof. In the event such insurance is not provided, Les-

sors may obtain the same, the premiums for which shall immediately be paya-

ble by the Lessee as additional rent. The liability insurance shall be such

as to protect both Lessee and Lessors from all claims for personal injury,
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including death, and property damage which may arise from any operations

or the existence of any structures upon this real property. The insurance

shall be subject to Lessors' approval for adequacy of protection. All per-

sonal property, equipment, and trade fixtures placed on or attached to the

premises by the Lessee during the term of this Lease shall remain the prop-

erty of the Lessee and may be removed by the Lessee at the termination of

this Lease.

6. The permission given Lessee in paragraph 5 above to improve

the premises at its own cost shall not be construed to require Lessors to

subordinate their interest in the real property in any manner.

7. The Lessee agrees not to assign this Lease without the written

consent of the Lessors being first obtained; but the Lessee may sublet any

portion thereof without the consent of the Lessors, provided all sublessees

shall be bound by the provisions of paragraph 5 above as if they were the

Lessees.

8. If any rent above referred, or any part thereof, shall be and re-

main unpaid, or if Lessee shall violate or default in any of the covenants

and agreements herein contained, then Lessors may cancel this Lease and

re-enter said premises. Provided, however, that no failure to pay rent or

perform any condition or covenant of this Lease shall entitle Lessors to can-

cel this Lease and re-enter the premises unless said failure shall have con-

tinued for thirty (30) days, and as to the performance of any condition or

covenant herein, such thirty (30) days shall not commence to run until after

written notice specifying the breach,.
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9. The Lease is subject to a lease existing between the Lessors and

Talbot Campbell, assignee of Lease between Lessors and Seattle Concrete

Pipe Company, a Washington corporation, dated January. 5, 1959, and by the

(0QQ exercise of an option expiring February 28, 1979, upon property adjoining the

iS real property hereinabove described. Said Lease is hereinafter referred to as

to the "Campbell Lease" ;

.In the event the Campbell Lease is cancelled or ceases to remain

in full force and effect, this Lease shall also be cancelled, provided, however,

Lessor agrees not to cancel or terminate the Campbell Lease pursuant to para-

graph 6 thereof if the Lessee hereunder makes good any default by Lessee in

the Campbell Lease. Lessee hereunder shall be given the same notice that the

Lessee under the Campbell Lease shall be given by actions of the Lessor to can-

cel the Campbell Lease, and any default by the Lessee in the Campbell Lease

may be made good by Lessee hereunder, it being understood that the Lessee

herein has made its own arrangements with the Lessee of the Campbell Lease

to protect itself in this regard.

10. The Lessee agrees at the expiration of the term of this Lease and

any extension hereof to quit and surrender said premises to the Lessors in as

good condition as they now are, ordinary wear and damage by the elements or

fire excepted.

IN WITNESS WHEREOF, the parties hereto have hereunto set their '

hands the day and year first above written.

"Lessors" "Lessee"

PUGET SOUND TERMINAL COMPANY,
~77-t (^ ^ . ~]-( ~~tJL -^^-^^^i^r'L^ a Washington corporation
Nelda K. Thompson, a/Widow

Robert K. Thompson (/

Alice Gordon Thompson y-
Its
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STATE OF WASHINGTON )
) S3

COUNTY OF KING )

.On this day personally appeared before me NELDA K. THOMPSON,
a Widow, and ROBERT K. THOMPSON and ALICE GORDON THOMPSON, his
wife, to me known to be the individuals described in and who executed the
same as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

GIVEN under my hand and official seal this ^ / day of
July, 1966.

Notary Public in and for the State of
Washington, residing at Mercer Island.

STATE OF WASHINGTON )
) ss

COUNTY OF KING )

On this «K 7 day of July, 1966, before me, the undersigned,
a Notary Public in and for the State of Washington, duly commissioned and
sworn, personally appeared H.<^cA^-^r-1-^*-^ and

, to me known to be the
and

of PUGET SOUND TERMINAL COMPANY, a Washington corporation, the corpora-
tion that executed the foregoing instrument, and acknowledged the said instru-
ment to be the free and voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated that they were authorized
to execute the said instrument and that the seal affixed is the corporate seal
of said corporation.

WITNESS my hand and official seal hereto affixed the day and year
first above written.

Notary Public in and for the State of
Washington, residing at Seattle.

Fil»d tor Record^i^; 4 1V^, £<fif«- , • ~5~
of
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OPTION FOR LEASE

FOR AND IN CONSIDERATION OF Ten Dollars ($10.00) and other

valuable consideration in hand paid, the receipt of which is hereby

acknowledged, the undersigned, NELDA K. THOMPSON, a widow, and

ROBERT K. THOMPSON and ALICE GORDON THOMPSON, his wife, hereinafter

called the "Owners", being the owners of the following described

property situated in King County, Washington, to-wit:

All of Tracts 14, 15 and 16, Duwamish Industrial
Addition according to the plat thereof recorded
in Volume 21 of Plats, page 65, Records of King
County, Washington, TOGETHER WITH the North 1/2
of vacated Fontanelle Street adjoining,

hereinafter called the "premises", do hereby give to PUGET SOUND

TERMINAL COMPANY, a Washington corporation, hereinafter called the

"Optionee", an option to lease the premises for a term of thirty

(30) years commencing March 1, 1979, and ending February 28, 2009,

upon such terms and conditions as are hereinafter set forth.

Owners, as Lessors, and Optionee, as Lessee, have this date

entered into a lease of part of the premises for the period

February 1, 1968, to February 28, 1979. Owners, as Lessors, have

this date accepted an exercise of an option to renew a lease by

Talbot Campbell, as Lessee, of the remaining part of the premises

for the period March 1, 1969, to February 28, 1979. If, for any

reason, either of these leases should be cancelled prior to Feb-

ruary 28, 1979, all rights under this option shall terminate

forthwith. It is understood that the Optionee has arranged with

Talbot Campbell to provide itself with protection in this regard.
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The rent for the period covered by this option shall be as

follows:

(a) From March 1, 1979, to and including February 28,

1984, each month, the sum of $1,150.00, plus that percentage thereof

which is equal to the percentage of increase, if any, of the Seattle

Metropolitan Area Consumer Price Index for all items of the United

States Bureau of Labor Statistics for March 1, 1979, over such Index

for August 1, 1966, payable on the first day of each and every month

in said period commencing with the first payment on March 1, 1979.

Optionee shall, in addition, pay as they become due and payable, all

taxes and assessments levied upon said property during said period and

Optionee shall, in addition, pay as they become due and payable, all

charges for light, heat, water, sewer, gas, and other utilities

which shall be charged against the premises during said period.

(b) From March 1, 1984, to and including February 28,

1989, each month, the sum of $1,150.00, plus that percentage thereof

which is equal to the percentage of increase, if any, of the Seattle

Metropolitan Area Consumer Price Index for all items of the United

States Bureau of Labor Statistics for March 1, 1984, over such Index

for August 1, 1966, payable on the first day of each and every month

in said period commencing with the first payment on March 1, 1984.

Optionee shall, in addition, pay as they become due and payable, all

taxes and assessments levied upon said property during said period and

Optionee shall, in addition, pay as they become due and payable, all

charges for light, heat, water, sewer, gas, and other utilities

which shall be charged against the premises during said period.
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(c) For each successive five-year period of the Lease,

the rental will be adjusted in accordance with the foregoing pro-

vision as if a separate paragraph similar to the foregoing were

written out in full for each five-year term.

IS (d) If for any reason the Seattle Metropolitan Area

Consumer Price Index of the United States Bureau of Labor Statistics

ceases to be published, there shall be substituted therefor, if

necessary, the Wholesale Commodity Index of the United States Bureau

of Labor Statistics.

Upon six months' notice in writing by Lessee prior to any

five-year anniversary date of the Lease for which this Option pro-

vides, the lease and all option rights hereunder may be cancelled

by Lessee just as though this Option provided for six separate

five-year renewals.

In addition to the foregoing, the Lease, in the event Optionee

exercises its option hereunder, shall be subject, except as would be

inconsistent herewith, to all of the terms and conditions contained

in the lease between the Owners and Optionee covering part of the

premises, which was entered into today covering the period February 1,

1968, to February 28, 1979.

This Option shall be exercised by the Optionee notifying the

Owners in writing, on or before September 1, 1978, at 1516 Westlake

Avenue, Seattle, Washington, 98101, or at such other place as the

Owners advise Optionee.

DATED this £3[̂  day of July, 1966.

Nelda K. Thompson

-3-
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Robert K. Thompson y

Alice Gordon Thompson

STATE OF VJASHINGTON )
) ss.

County of King )
;

On this day personally appeared before me NELDA K. THOMPSON,
a widow, and ROBERT K. THOMPSON and ALICE GORDON THOMPSON, his
wife, to me known to be the individuals described in and who exe-
cuted the same as their free and voluntary act and deed, for the
uses and purposes therein mentioned.

QIVEN under my hand and official seal this
, 1966.

day of
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c
Notary Public in and for the State
Washington, residing at -s^
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